MEF: Annual general mandate 2020
On 15/06/2020, MEINFA Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve report on operating result of 2019; plan on profit distribution in 2019

1. Operating result of 2019:

· Consolidated revenue of 2019 reached: VND 334,360,400,626 (equal to 105.46% of 2018)

· Profit after tax of 2019 reached VND 28,846,037,710 (equal to 106.8% of 2018)

2. Plan on profit distribution in 2019

· Profit after tax: VND 28,846,037,710

· Dividend payment: 35% in cash or bank transfer (shareholders shall receive VND 3,500 per share)

· Dividend payment time: 06/07/2020

· Remaining profit shall be extracted into funds according to the Charter

Article 2: Approve the business plan for 2020

1. Business plan for 2020

· Revenue: Total revenue: VND 501 billion

· Profit after tax: VND 25 billion

· Dividend payment: 30% (shareholders shall receive VND 3,000 per share)

2. Investment plan in 2020

· Total investment: VND 14.52 billion, including:

· Van Xuan Company: VND 1.02 billion 

Purchasing wire cutting machine

· Electromechanical Company: VND 0.5 billion
Purchasing CNC cutting machine
· Tam Huu Company: VND 10.0 billion

Purchasing stamping machine (50KJ) and synchronous equipment

· Mechanical Company: VND 3.0 billion

Purchasing additional mechanical processing machine and stamping machine

Article 3: Approve report of Board of Directors and General Manager of 2019

Article 4: Approve report of Board of Supervisors of 2019

Article 5: Approve the plan on issuing reference shares


Issuing shares to staff: General Manager, Vice General Manager, Chief Accountant, Manager, Vice Manager, staff manager, heads and vice heads of departments who have been working at the company for more than 10 years

Total number of shares expected to be issued: 5% of total number of outstanding shares

Article 6: This annual general mandate 2020 was approved at the annual General Meeting of Shareholders 2020 at 11h00 on 14/06/2020.
